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MICHIGAN’S FIRST CREDIT 
UNION. 

Mueller Bri 

Mich., 


The the 


Company at 


employes of 
Port Huron, 
pleted this month the organizatio 
credit the first in 


their union, 


Interest in the 
Mr. 


freasurer of 


state. subject had its 
Robert W Peden, As 


the Company, 


origin when 


sistant 


supported the credit union bill when 


it was pending before the Michigan 


with the 


\fte1 


Peden’s 


Legislature and cooperated 


Bureau and the local 


bill Mr. 


was the first to take definite steps to 


folks. the 


became law group 


the 


secret 


and 
the 


ward 


of the 


organization 
had 


assisting 


ary 


Bureau pleasure some 


weeks ago of this group 


meeting and 


for 


Banking 


with its organization 


preparing its papers submission 


to the State Department 
Mueller employes will push the credit 
They 


the 


union enthusiastically. have 


been incorporated under name of 


the Mueller Credit Union. 


GOING 
Miss 
back 


STRONG AT THE L & N. 
Melville got a letter 
Mr. Quintard D. 
the L & N 
Credit Union (Louisville, Kentucky), 
just full of good Here 
some extracts from letter—to 
prove it. 
"eee. &. &. 
road Shops, 


awhile 
from Butler, 
President of Employees 
news.. 


the 


are 


Pack of the C & O Rail 
West Vir 
asked views and we 
delighted to them In 
cidentally Mr. Butler’s views to Mr 


Huntington, 


ginia, for our 


were give oe 


Pack included the statement that the 
credit union 


“has been running less 


than six months and has a member- 


ship 600... has 
that 


great 


and 
$16,000...” 
performing 


already of 
loaned out 
“‘we find 
service for our men with friendly ad 


vice, 


over 
we are 


legal and financial 

that “the credit union gives the work- 
er full advantage of his credit at as 
reasonable rate as possible, standing 
him that 
“the management has been very co- 
operative, feeling it is repaid in high 
er morale.’”’ Mr. Butler 
his letter to Mr. Pack: ‘‘Am sure you 


a 


between and usury! 


concludes 


(Continued on page <) 





NOVEMBER 


GEORGIA STATE ASSOCIATION 
ORGANIZED 


FIRST MEETING HELD IN OCTOBER 


FIRST CREDIT UNION IN 
KALAMAZOO ORGANIZES. 
November! 17tl th l 


were 


On 


pers executed 


the State Ba 


nking 


szansing, providing fo1 
first ind 
Michigan 


known as th 


tion of the 


inion in Kalamaz 


organization will be 


Shakespe are 


Employees Credit Union 


and will serve the employee S 


Shakespeare Company, one 


best-known and largest manuf 


tackle in the 
Harold 


Department ha 


fishing 
Mr 


Purchasing 


ers ol 


States. 


sarron 


ter in charge and, incidentally, 


our Executive deli 


day in 


Secretary a 
Kala 


It will be 


azoo 
remen 
Shakespeare, the directing |} 


this Company, co-operated 


mo 
effectively to secure the enactment o! 


the Michigan credit union 


—————e 
IN THE DECEMBER BRIDGE. 

Full account of the 
Veeting, on Nor Sth, at 
Chicago Citu Club. Through the 
and J. O 

Industrial Rela- 


and 


law 


Chicago 
ember the 
operation oft R. i Ntaud 
the 


ation of 


NSteendahl of 
Chicago, 
the 


{ssociation, 


tions Asso 


Ur. C. A 


Vanufacturers’ 


] 
lllinois 


the 


Livingston of 


Credit Union real 
the 


{ssociation, 


qiven a 


was 


hearing bu the members of 
Industrial 
and the Illinois 
Wheeler 


Shaw 


Relations 
Vanufacturers’- As- 
sociation, 
the A. W. 
the Bureaws Council, helped 
to make the 
cess, as did Willard L. King, Legal 
idvrisor of the Illinois 
1 full account of the 
gether of the 
the call 
answers 


the 


Sammons, of 
Company, @ mem 
ber of 
meeting a great suc 
Bureau in 
meeting, to- 
list questions 


the 
thereto, 


with a 
as submitted in for 
meeting the 
will appear in 
BRIDGE. 
ali who attended the 


and 
December 
Copies will be mailed to 


mee ting. 





Va? 


ou rhe 


papel 
rece! 


wet 


orgvaniza 


appre able 


on the part 


busines and 


ia In the 


p nainy 
lature, \ 


BRIDGE the 


t! eeptember 


hactment the 


Georgia law was 


made Os » by the 


cooperation of 


mal the tate 


who 


got 
ehind tl redit union bill and gave 


t! ulted in = its 


ie backing that re 
ictment. 
The fe the 


Miss 


llowing minutes of meet 


prepared by Rhoda 


n who acted as Secretary pro 


the story of the orvaniza 
the 


lit 


Georgia St 


hions 


ve ent and int 
e, Field 


who 


secretary va 
of the 


other 


spoke on the success 
lea in Mas 


of her willingness to 


achusetts and 
assist in get 
movement on foot in Georgis 


Continued on page 8) 
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GHORGLIA INDUSTRIALS FORM 
CREDIT UNIONS. 


The { oO! la Railway and Power 
Comy ‘ Atlanta organized the 
first credit union imone public 
ervice employee in the State Our 
representative t in at the organiza 
tion meeting t which Mr. Butler of 
the Company presided, and which 

as attended by a large number of 
employee Mi Jackson P. Dick o 
the General Manager's office, who 
has beer ost helpful in the legisl 
tive work in the State and ha tron 
the beginning worked for a credit 
union among the employee of this 
company was also present 


lhis credit union makes the fourth 
actually organized in Georgia, the 
being the postal employees at 


the Atlanta, Savannah and Macon 





post ollices Credit unions either in 













{ 


proce of organization, or which will 












be Organized very shortly, are those 











among employees of the A, B. & A, 
Railway, under the leadership of Mr 
STORY OF THE MANSFIELD George M. Gentry, the employees ot 
the Coca-Cola Company and the At- 
CREDIT UNION lantic Steel Compan} 


Miss Melville also took up this mat 









By FRANK"R. SAWYER, Treasurer 






‘ ter with representatives of the Cen 
I have beet ed to tell you about n ir assets and tl year a gain of tral of Georgia Railway Company and 
ir Cre Un 10.48 \t our annual meeting in| the Savannah Sugar Refining Com 
rirst, | to si rad out e ol i directors made the pany in Savannah, the Cherokee Brick 
‘ cu he would not be satis- | ¢ ompany of Macon, and many others 






Ve have I oO tnalis ‘ i hed unt our asset “ui ad 332,00 
\ : I : - equaled V0 | There is widespread interest in the 
eree I I ivil r tte biny u Lhe how \ that our assets . 
a . I ! : Het = . State and we look for a healthy 
aay, bat Tor muking homes, vut must be 904,000 In 126 
development in the next few years 
( dit tn I I o mn \\ } . en asked to state how 





ing mer Dhose j He to el 1 joan ve | e made th onderfal growth 




































Ours Is D a AT SAULT STE. MARIE, 
1 and | the nall irt yinent ye a Credit Union where the : ‘ . 
: : Michigan Co-operative Group 
plan and ‘ ome ol res, pay treasurer doe all the work Our 
Interested, 
‘TY the debt that eel eavy, and Directors, Credit Committee, and Su 
. \ letter from Mr. W. H. Closser, one 
have a ccount irted Don’t pervisory Committee are all busy get 
, oO the <ctLOors oO he Soo Coopera 
forget that making men a larger Ling members and vy working to , ~~ eeree . tm a 
* Le . » Seo s 
io than naking million if the gether we are obtaining the growth tive Mercantile \ elation (Sault 
Uni is to reach its most efficient which is so gratifving to us Ste. Marie, Michigan) who cooperated 
: place, it must « imand the dignity of We trv to make this Union a ben-| most effectively when the Michigan 
' ’ 
} a unk and not be allowed to be a fit to the Community and are sue- | credit union bill was pending last win 
mere | n ollies \ t fied member ceeding bevond our fondest hopes. We ter, states that the board of directors 
‘ e! ‘ ‘ d ve helped some of the townspeople | of the Association is much interested 
tesy, whi ‘ t notl ‘ vour big vho needed help very much and have | jy the establishment of a credit union, 
ext ‘ | “1 +] , t »j eet <4 " P 
: ‘ faced em on their feet; also those | fathered by the Association \ meet 
ur { ( immunity credit union ' ditferent reumstances mve bene . 
a . ' : : tale ’ _ = | . ing has been arranged which doubt 
nd serve the ‘Town of Ma field with fitted by our Union. 
, less will lead to the organization of 
, its 6706 t \ mh «the The only estion | have to make ; 
t c the first Michigan credit union with 
' eon ritory re rd to making a success of the 
> in a& cooperative group. 
We irted Septet! t ( ad redit Union consists of three words I I 








orew very 1 dly intil the last of Courtesy Service and Work 






thing less than $200 due shares, 





on 




















turned in nearly $500 on shares 























’ small town of Mansfield, our members GOING STRONG AT L & N. This pay day just past I collected 
began to withdraw their funds and ‘ if age 1 all due and sold about eighteen cash 
as a result on October 31, 1922, our should have a credit union and the | Shares If we could talk personally 
% assets were only $5100 From that wav to do it is to go after it What to all, am sure we could have a mem 
: time on we began to grow very fast is needed is a leader get him, and bership of 1,000 in less than a year 
October 1, 123 assets $ 8,000 the task is well along.’”” Further from the date of beginning It's 

October 31, 1924 assets 16,000 quoting Mr. Butler Every pay day easy to talk as you believe.” 
October 1, 1925 assets 2,000 I personally collect in the Traffic Successful credit unions are built 


Between October 1, 1923 and Octo-| Department and, for instance, two;|around inspired hustlers like Mr. 





ber 31, 1924 we made a gain of 106.5% weeks ago, instead of collecting some- | Butler. 
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QUEST 


NEWS FROM 


THE PIONEERS «°* «"" 





3~—__-e:,),)OO_—_—— 


DON'T MISS IT. 


IN AND ANSWER COLUMN. 





Do credit unions issue 
ficat ¢ shar ANNUAL MERTING 
CREDIT UNION LEAGUE 
| +) ibs f \ tate 
rine the issuance of certi WEDNESDAY EVENING, 
. pra DECEMBER 9, 1925 
sue é el 
share f ( MEETING CALLED FOR 
shat i ret 7:00 P.M. 


npl vo ed to ind BALLOTING FROM 
f : 8:00 to 8:30 P.M. 


PERKINS HALL, 
the part of EDUCATIONAL & 


WOMEN'S 
INDUSTRIAL 


i tii aaa for payment UNION 





f, 4] , ; 264 Boylston Street, Boston. 
r ubseribes for fou 
Miss Frances P. HABERN — ' p eee ey a HAVE YOUR DELEGATES 
Vassachusetts Editor ’ weel ; } hare Oh : } PRESENT! 
credit union t doit him e} 
NORTON CREDIT UNION much good fr i. thrift view-p 
BEGINS BUSINESS. he stops s : ay Oe } ANOTHER QUESTION—ANSWERS 
The Norton Credit Union, whi be- | shares paid f , } { SOLICITED. 
van business November 2, is certainly lars to ] ere ( 
0 Doe trustee have the 
: cel My lruelset But erv 1 ! a he feel } } 
that lrenc he } ' re th: fi ve oad seattle © Bee dattewe a ul meetir f he cred union 
indred m rs it of il avail the by t t he has a 
ble number of 00 employees. This the s 1 | wit r _ 
NOTE! 
n excellent ind ve {Te fact he P r 
P ? lat . ss , d for ees It ere ! to learn that 0 
hod tells hin he ‘ , f the pa roll of e ul rade Lamp 
Mr. Charles W. Harve president of d the hole ( t tl Compan Salem turned over to 
the League, | e p e of re he cred ! he H de Cree U1 each weel 
dressing . fir meeting of the mem s ti he I I nade 
b of the Prospect 1 n Cam Litel) rl uance of a sl ‘ : a ree 
a ae . wl ees Sd MORE CREDIT UNION ACTIVITY. 
are members of the Prospe Cre were paid for uld 1 nly be \ hearing on a petition for a credit 
Union. Mr. O, M. Tu Cl f of I ne the credit u iD ht by a p of Polish 
Division of ¢ perative Bank ! mild inel the membe thi people in Worcester, to be known a 
Credit Unions als é | the, that 1 ched the « ' e Wor Polish Credit Union, 
meeting, tie subject re “( ( tl ¢ t he irl i or oe a ai 
I nions.” vhet ! 
| 6th 
OFFICIAL BALLOT 
\l Melville f the National Exten 
CANDIDATES FOR DIRECTORS a ae aa 
VOTE FOR TEN 
neetil f the Stetson Club, on 
( lit Unions f / 
—e t Office Employees oe a ee N | Sth. whieh Club is formed 
Brockton \ 4. Goldit thin the emplovees of the Ne Bed 
Crescent Bernard Holman ford Gi: and Edison Light Companys 
Filene Cooperative Association Mrs. Helen M. Dunlap is we we od meeting. abo 
Holyoke Jom ph Drapes ne hur ed and fift member pres 
Hverade John S. Learovd, J 
Industrial Mrs. Anna F. Waterbur ent; much interest was displayed and 
Lowell Bleache Mark A. Adams questions asked 
Mansfield Frank R. Sawver We want to take th opportunit 
Metrogra George J. Robins t] Mr. Colin W. Chisholm and 
M. S. Wright Compat Clayton M. Wright M \. J. Gillis of the Southern Ma 
Neponset Harry > Rouillard chusetts Workers’ Credit Union for 
Polish National Joseph A. Nowal their interest in this meeting, and 
Rockland \. Lelvveld the cooperative work for extending 
Revere M. M. Aisner eredit untor in the tate We hall 
Shawmut \. Ralph Vacea remember the plea hosp 
Springfield, Mass Pr. @ I mplovees F, E. Vinnecombe tality of the Stetson Club extended 
St. Mary’s Parish William H. Wellen by the Chairman of their Executive 
State Employees Norman E. Corwin Committee, Mr. FE. W. Cole. 
Telephone Workers, Boston Charles F. Donahoe 
Walworth Frederick O. Watt Many interested people have called 
Western Mass. Telephone Workers Charles F. Donahoe at the League office, of which we shall 
Workers John Suominen | write later. 
















THE COMMUNITY CREDIT UNION. 


THE 





BRIDGE 








NOVEMBER, 1925 
oie a i 
poe on GIVING THANKS! 
THE BRIDGE 
CREDIT UNION NATIONAL EXTENSION BUREAU s in Ui wds IT saw 1 ¢ To 
Park Square, Bost Mas , 
( ( ¢ o Sul 
{ st Pilerir , T 
NOVEMBER, 1925 WI s Trom t sp 
Vol tl Subscription—S1.00 Per Year No. 6 ( Ss, | l ( vt rf) teet! 
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wT corr? T ( 


M ve send vou. with our best wisl 


most inl ( hristn a. l COT of the 


this issue 


sting on the 


stock. and 


. and determine 
rmination that our beloved Ameriea shall 
portunities 


h, with in 








eS for a 


lendid 


Credit 


etin board. to eall attention to the ser- 


our Credit Union can render. 


Write to THe Bringer, 5 Park Square, 


Boston. 


n recog 
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The Bridge Tender‘ memets might deposit, for a KALAMAZOO Y. W. C. A. 
g C withdra l the ( i re ’ 
DISCUSSES CREDIT UNION, 
a ee tin for mone ! ‘ ve 
re c ae mrt 
f y ‘ the difficulty fa] t 1 how Through the very effect e co-op 
loalr hould he appl ed f | he ration of Mi H Barror of the 
ri litior under hiecl they shouk Shakespear Compar i the court 
be made, fines, et Ar le VIIL p nd co-operation of M Alice W 
vider ra | ard iT Direc Slood and Miss Mir Johnson, botl 
‘ e 1 ¢ three of hom rominently identified wit the Kala 
e up for election f three ea nazoo Y W > \ Mr. Bergengren 
( e ear) and the dutie \ iddressed the ruesda evening dit 
‘ bet é lender pointe | out the er group of y mie bers on Novel 
vine fa credit ! ni 1 dire ver 17th After t] a ner meetir 
t ll | bu that’s n tl part Mir Jervel en met roup includ 
Le th u that ets ve ill n everal 1 mbe of the Council 
med 1 in ed tI aotted na dis ion of the pe ble organ 
. he the pest tl t | to hus iZatior ot 1 credit unior within the 
etimes the fine prit ) le nd and get th’ member \r y”’ It has been long hoped by the 
‘ pre Mino ’ n 7 le IX provides to again quote the Ror. 1 tl t it would ntuallv be 
: ha thers } B lve Tendet for “three ivs that’ lemonstrated that the credit unio 
he . ‘ tself ; t to be hard oiled enoug!l so that nlan can be worked out to serve me! 
( to be that e- they'll make th’ kind of loans fl ers of the Y. W. C. A. and that if on 
P f } , f he ret aid back and yet human enough | typical group were to organize the 
Neighborhood Credit 1 { o that th’ feller-member who needs} plan would be found to be capable of 
by the Br e Te f e purpose help'll get it—not exactly hard-boiled | quite broad utilization within group 
‘ the fol , } D three-minute and et not so soft f this sort. 
+] . he ll run ll over ver fingers when . ‘ — 
tieulal burb credit ‘ ( The Kalamazoo “Y’’ is particularly 
. ’ t t} hell.” This s tio out 
tl On ie ot rhe ell rl sisttcce “ weli-adapted to credit union organiza 
BRIDGE we had reached tl duty of the Credit Committee | tion it has a beautiful building, an 
ti meetil ' ne ; extremely competent and forward 
f +} } 1 1 | next, Section X, tells about the |, . 
2 ‘ y-law Now behold iu 3 ' looking management personnel and a 
ery ry va) mittee whiel is the = 
the organizer mie it tl choo ( 9 EE LeS ' en , splendid spirit The matter will be 
wlitin committee of the bank am : R . 
hall to consider the b Vs, and p taken up in detail by the Council 
, mpos of three ambers electec 
inn: etm Cemeailat ee, Genet , ( posed of memb — with splendid prospects for the sue 
ik _ ‘ , 
f law ill drafted whi he m . - saad ce ul organization and operation of 
. : , ! Section 1 officers are provided 
] ceed i eine ‘ Lor y ‘ : ; vs credit union adjusted and adapted 
. for th the us assort nt ) WwW 
tion for our consideratio Twill not eaensas on S| to a new field of efulne 
weary u with the hers 7 , ‘ The President presides: “lendi ; 
| { : f } n? ' The Bureau greatly appreciates the 
to wit ind the to whoo it I nl in prisence to each an every 
. ‘ . nany urtes S xtende > 
' ons A : , a" neetin’ of the board and not lendin mat courtesie extended by the 
| ‘ ) 1 ( " ! s Falamaz oy? ty te re ) t j T= 
witl bit of me val cerem much els according to the Bridge | Kalamazoo **Y ) its representative 
1 b ) ‘ ‘ 
llowevetr these © law ire typi 1 so Tender The Treasurer: “well there’ 
I will des them briefly the now that's the ‘goat’; he 
Artie] 1) it , » 4] 7 } vy tl t manage th ] \ ad MEA CULPA! 
cle ‘ ‘ © ¢ 
} } bh nd runs the busi 
y , e} the d run 
te ! l l 1 nam " : he question i How can we eve! 
P i ‘ Secretary may be the 
i! ‘ ind a loecat I \1 le IT se et Mi Sweeny to ke Is again? 
‘ ' , 4 , , é ‘ ! the Tre t he : aed 
‘ ere ai ' The readers of the BRIDGE will re 
© the State “nert as Vice-Presidé does wl little the 
‘ ate ‘* : ‘ ; member the picture of Mr. Sweeny 
" ‘ per u i President of Roebling’s Credit Union 
f eral that da . 
f in the last issue of the BRIDGE 
. . a } p lk } j The wowel of the members in ar " A — 
\ itt | . . : , surrounded by ix children, which 
: Ba on { \ Zz P iil meeting and special meetings . . 
e lef iT , a picture bore the titl Elmer E 
‘ ) , nd in a credit union all power rest ’ , 
I I © mea Ata ; Sweeny, President Roebling’s Cred 
+} } » prol «ft tt ‘ ultimately in the members) is de : ’ . ‘ 
= ; ; sictaaoas ; it Union and his six lovely children 
lead but +} - ‘ cribe it Section XII Thev deter : 
ciate > a F odie We quote from a letter from Mr 
} . . f ou mine several very important matters . a , 
. , arial cies : Sweeny “Thanks for the copies 
borl 1) he | | , ich as the maximum loan which may s : 
neigl of the BRIDGE with the write 
. : cle 1X we thie ] < made witl and without security. : . 
: \ : : s up of Roebling’s Credit Union, but 
f » share it $5.00 ible in cas! ete The guarant or reserve fund , : oes : 
: ‘ OH NONE of those kids were 
week] nstallment f twentv-five (generally 20° of the net earnings . : - 
, ‘ . , f li mine it was just a vacation snap 
ent It rovides ‘ for f ] before the declaration o a dividend ) ‘ : ‘ 
. ' ; ; il shot including a bunch of kids from 
to ‘ har yr re von | I and provisions for a dividend are de . a . oie 
ort , . , tour different families I was not 
when due for it transfer fee when scribed in Section XIII and the final a ' ‘ 
. , | very keen about my “mug” being in 
} re were transferred from ol sect 1 provides how we may amend : 
in the first place, still the bunch 
rember to ther for withdrawal ry iws ; 
on : " ' : ae. over-ruled me, and time being short : 
’ ht with the rieht retained bv the It took quite a bit of time to get the ; ay : : 
‘ ; I just sent a bunch of pictures think 
credit nion to ask for reasonable no by-laws out of the way, but finally |. 
‘ ing you would probably just use my 
tice) wit} limitation on the num the deed was done and we voted to : , 
- 1eal 
ber of shares a member may own (in approve the by-laws as a whole with 
‘ ’ As we said above, the question is, 
our case fixed at the generous allot 1 whoop l 1 n 
. a" ‘ . ae rj ver forgive ; : ite 
ment of four hundred shares, a limit How we elected our officers and who | Will he ever forgiv 1 contrite 
, . : Pp ‘ho r , : . 
fixed with due and appropriate merr! we elected will form a much more | BRIDGE Naturally we thought 


all present ) 


VII 


ment participated in by 


Articles V. VI and provided 


human and interesting chapter—in 


the December BRIDGE 





they were his, they were so good look- 





ing! 
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THE CREDIT UNION BOOKKEEPING PRIMER. y | committer ew ‘Tomm 
Bookkeeping (' plete / pp ‘ pan l r oO the Committes (and they were all old 
phlet form / ( , ‘ arded on appli timers. ) Ou re t committee has some Little rules all 

oO) Lhe Wi | ey dol t like DOoTTOWers WhO spend money 
Mooks LIGuor Lin ike good un nen 
* : S vel accurate way of determining both 
. 7 U4 dh lt I Slit ( I ‘ L ioul View on 
= o — e? es ( ( ise s yoing to make ol | il 
Ss \ v 5 » I b> so Irom the equa mportant standpoint s to t 
ot Oba O e} me! 
satu On iad i visit to the vu 
nd looked the eld over; they figured where the near 
\ hi $ \| 00 \ i other g e Was Lov ed and the automobile needs 
v u ( oa Ve care- (of that particular neighborhood. They didn’t give Cool 
it LL1Oh O ( s $ ( SLOCK ¢ ‘ oo mu encouragement that they thought the garags 
Ss OS s ( s ( Ses ‘ OO DU l W iit they got back to the works, th 
y lO UO I Lhe past, present and possible ert iy Warmed up to the propositiol! and | was author 
i ( 8 s Neighborhood Garage and | 1 to let Tommy know he could go ahead. 
s ) \\ \ 10s lommy ball \t the time his ipplication had been made he had 
Cooley out. ‘Time was pressing. Cooley had a ; executed the usual form of application which is 
vo overla to Florida wit riends and the r oduced below just as he filled it out. Chis had 
of departure was drawing oh and, while s low een submitted to the Credit Committee and had now 
st original as v s et 1 ‘ ( ! k to me properly endorsed. 
must be Cash money, yet he got down to eight | ther prepared a note, Which 1s also produced here 
dollars ‘all cash money’ before Tommy decided th, and a mortgage, and instructed Tommy to bring 


eached TOCK ottom. Bil in so that the papers could be properly executed 


hen ‘Tommy came to see me in my official capacit By signing the note, he assigned his shares. I saw to it 


s Treasurer of the Princess Credit Union. He stated) that the bill of sale was properly drawn and that the 


s needs 1 loan « our hundred and fifty dollars,| garage, contents, ete., was duly transferred to Bill an 
ired by ssignment of his shares and deposits Tommy. I felt that it might help a bit so [I also had 
totalling slig i) 1 hundred dollars—and a} them draw a very simple partnership agreement where 


note signed both by ‘Tommy and Bill and secured! by the repayments of the loan were to come in the first 


irther by a mortgage on the garage, the note payabl nstance out of the earnings of the garage. 

orty dollars a month.” Next I prepared a loan card for Tommy, which is 
| vot the ere com! ogether. First they took! also reproduced herewith. Meantime I had made a due 

l‘omm to count \ elor ed this | examination to be sure there were no mortgages on the 

rticle, Tommy had a good job—as foreman of the box) garage and that Cooley owned it, and could give good 


actory. He was drawing down $48 each and eve1 title. The mone was passed, and the “Blue Star 
week and, since starting his first share account. ha Neighborhood Garage and Filling Station—We Never 




















S g oO Was consta easing s! Clos. issed oO illv to the new proprietors. 
sient LOAN 
‘ Z — 
REDIT EA d ; A 4 eit 
\ = ré / resin S351. bey; 34 Q o /S¢4 
Rrincese CREDIT UNION : a ij 
-—— pee fbn ae a se Malt osgcune | ngs erage) yaa | NA 
1 APPLICATION FOR LOAN W fae 
enber 21, 7 ? , 
$4 e yea 
a ’ lem be 
Cd “ . . ’ ar e > 
Blue § olgt arage ? ” arate . 
2 ; FOR VALUE RECZIVED . ye alter date BS? 
ne : as 
~ - toni Millon '& : 
@ above applica < 3 Eze 
the applicant » eties ‘ t end covers , ees CREDIT UNION, § 
” benef 2 a and a - ° Sa5 
a © stair t re . tote 4 * 
so i P ~ 4 gee 
] 
es h “a oix P ho gS 
ation *. ~~ $34 
g-% 
~ bs Sar’ 2 gas 
r a2; 
gs 
onus / ~~ “ EE 
4 A alse s 
Soverver 2 - ‘ het 
Approved at a meeting of the Credit Com re held 2, . - ‘ A 4 a 
and recorded on page 4) ( the Re Book gf the ee at < 
Apa & fet 4D 4ou = x « 3 


yi ee oe a 25 


1—APPLICATION FOR LOAN 2—LOAN NOTE 3—INDIVIDUAL LOAN LEDGER CARD 




































Be 


——. 


“100 Percenters” 


| 7) 
( i 
! i tot 
‘ e loar to 
+ to 9% h« 
, ! I 8 loans out , 


ie | or I thin} ‘ 
ne 1 ( Unis 

: } ) Cre 

| 1¢ Lie | to i 
hy 13 ‘ CO-O} itive 





and December 1 starts a Christ 
mas Club The Credit Union pur 
chases butter weekly, in fifty 
pound lots; coal is purchased lo 
cally on number of tons desired 
and bids submitted for delivery at 
homes 

This Credit Union illustrates 
vividly how well the credit union 
will serve a relatively small group 
when they go at it 100 and get 
out of the credit union all the 


service it is capable of rendering 


$156 INTEREST FOR $10. 


At one of her group meetings re 


cently our Field Secretary ran across 
the case of an employee “who bor 
rowed $10 from a loan shark and paid 
one dollar a week “interest” for over 
three years Then the man refused to 
heed his wages 


pay more They garnis 


and he had to pay the ten dollars.’ 


Figure that up—$156 for the use of 


$10 for three years—520% 





THE BRIDGE 


Under the Umbrella 





he Michigan Manufacturer & Fi 


| Reeord,” published in Detroit, 
rried recently a reference to the 
f the Bureau We are indebted 

Ni Lee Il. Bierce of the Grand 





na \ elation ot Commerce tor 


thie Seattle limes, issue of Octo 

I attention to the fact that 

credit unton bill, offered by Sena 

r Metealf of Tacoma, has the active 
endorsement of the Washington State 


mmerce 


The Atlanta Constitution of Octo- 


contains an advance notice of 
e meeting called for October 22 for 
‘ purpose of organizing “a state 


cle il lation for the promotion 


he Investments and Finance sec 

if the “Literary Digest’’—issue 

tf October 10 is devoted to a dis- 

cussion of credit unions, the article 
being entitled “The Credit Union 


Kk Pluribus Unum Banking’ ” 


\ fine reaction has resulted from 
the publication in the October issue 
of “The Locomotive Engineers Jour 
nal” of the credit union article, en- 
titled “Banking on Folks.” Inquiries 
have been received which may be 
traced directly to this article, from 
Creston, lowa; New Smyrna, Florida; 
Charlotte, N. ¢ Indianapolis, Ind.; 
Janesville and Conneaut, Ohio; Oma- 


ha, Nebraska, and many other places. 


The Chicago Post, in its issue of Oc- 
ober 28, has a brief account of the 
reanization of the Belden Credit Un- 
" The article states that a dozen 
other firms in Chicago soon expect to 


reanize credit unions. 


F, Marion Featherstone, an attorn- 
ev of Moorhead, Mississippi, is fur- 
thering the organization of a credit 


union in that town, 
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The North Carolina Agricultural 
Credit Corporation, organized primar- 
ily to take care of the credit needs of 
the Cotton and Tobacco ( o-operatives, 
has recently passed a resolution ree 
vwnizing the credit unions and agree 
ing to discount paper for groups of 
farmers, providing they are members 
of a marketing organization approved 
by the Division of Markets. Miss 
Berry writes that this ruling will 
help with the credit union develop 


ment work in the State 


We were all very glad indeed to 
welcome to the office recently Mr. O. 
H. Blackman of New York, a member 


f the National Council 


While in Lansing recently the See 
retary of the Bureau conferred with 
Postmaster Walter G, Rogers and 
others of the Lansing office, and the 
matter of the possible organization of 
a local credit union of postal employes 
will be taken up as soon as the Christ 


mas rush is over. 





GEORGIA STATE ASSOCIATION 
ORGANIZED. 


Continued from page 





Mr. Choate stated that in most states State 
Associations had been formed for the first 

ir or two after the passage of Credit Un 
ion legislation to serve as educational agen 
cies and for the promotion of Credit 
Unions pending the time that there would 
be enough Credit Unions in the state to form 
their own organization. It was with this in 


mind that the present meeting was called, the 





matter being thrown open for discussion. 
Miss Rhoda Kaufman was asked to serve as 
Secretary pro tem and Mr. Marvin Under 
wood moved that the Chair appoint a steer 
ig committee to take the matter under con 
sideration and report back recommendations 
to the group. This motion was seconded by 
Mr. \v’. W. Orr and carried Mr.” Choate 
appointed Mr. Underwood, Mr. Orr and Mr. 
Jackson Dick The meeting was then given 
over to an informal discussion of other 
matters in hand while the committee retired 
On returning Mr. Underwood gave for the 

mittee the following report 

Recommended that a State Association of 
redit Unions be organized and that the off- 
icers be a Chairman, three Vice-Chairmen, 
Secretary, Treasurer and Executive Commit 
tee, The Executive Committee to consist of the 
officers and three other members to be named 
by the Chair The following were suggested as 
a slate for the officers Chairman, Herbert 
E. Choate Vice-Chairmen, Al Staton, Emmett 
Quinn and Miss Mary Baker; Treasurer, 
Robert Gregg. It was also recommended that 
the appointment of the Secretary be left to 
the Chairman as someone would have to be 
chosen for this office who could give a good 
deal of time to it and possibly be offered it 
on somewhat of a business basis It was 
further recommended that there be a finance 
committee of three appointed by the chairman. 

It was moved, seconded and carried that 
the recommendations of the committee be 
adopted as a whole with the names mentioned 
as officers. 

There being no further business the meetng 
was adjourned. 




























